
The overall state of 
Serbian startup ecosystem*

The estimated number of startups in Serbia is 750
The majority of startups (66%) were registered as legal entities
between 2020 and 2022 

The largest number of startups are active in the field of 
software development (64.2%)
The value of Serbia's export of ICT services reached USD 2.69 billion 
between January and December 2022, making an increase by 45% 
compared to the same period last year.

The biggest challenges startups in Serbia face are financing (59.7%), customer acquisition (39.3%) 
and hiring sta� with the necessary knowledge and skills (28.4%)

As of early 2024, the Serbian startup ecosystem employs over 6,000 individuals which is 2,500 more 
than two years ago

The most prominent grant programs and financial schemes in the ecosystem:
Raising Starts 
up to CHF 20k

Mini Grants
up to EUR 120k

Smart Start
up to EUR 45k

Star Tech
up to EUR 50k

Katapult
up to EUR 300k

STP Belgrade's role in Serbian startup ecosystem since 2016
STP Belgrade acts as the key catalyst of the Serbian ecosystem as an innovation community with more than 
2.500 employees in more than 100 member companies (supported more than 230 companies since 2016)

Supported:

75
startups

The first Serbian pre-seed acceleration 
program with non-equity funding 
designed for promising teams and the 
first businesss model validation.

Supported:

130
startups

Business and infrastructure services in 
the first business technology incubator 
in Serbia, since 2008, to help in gaining 
early traction and investment 
readiness.

Supported:

15
startups

Providing supportive fuel to keep 
moving quickly: new markets, 
expanding teams, and next funding 
rounds.

Additional information about startup ecosystem in Serbia can be found in Startup Genome Report 

Contact us to find out more!

*according to the DSI Startup Scanner report

1.116 billion USD

Ecosystem Value
is highest ever: 

Sources of funding:

Own Sources - 
Bootstrap

92.5% Incubator/
Accelerator

18.9%

Business Angel
17.9%

Family and Friends
14.9%

Venture Capital (VC)
13.4%

Bank Loan
3%

Crowdfunding/
Crowdinvesting

0.5%

Grants and Other 
Non-Refundable Funds

56.2%

Other funding sources
1%

External investments:

I do not want to 
specify

2%

Up to 50,000 €
16.4%

50,001 € to 300,000 €
20.9%

300,001 € to 1 million €
10.9%

Without external
funding

44.8%

1 to 5 million €
4%Over 5 million €

1%

https://ntpark.rs/en/raising-starts-en/
https://www.inovacionifond.rs/en/programs/smart-start
https://startech.org.rs/
https://www.inovacionifond.rs/en/programs/mini-grants-program
https://www.inovacionifond.rs/en/programs/katapult
https://ntpark.rs/
https://www.preduzmi.rs/en/startup-scanner-2024/
https://startupgenome.com/reports/gser2024
https://www.neuralfactory.ai/
https://leanpay.com/
https://smartsy.pet/
https://www.b2bee.rs/
https://www.joberty.com/sr/
https://urbigrow.me/
https://tannera.io/

